STATUTES AT LARGE

their members as chairman of the Board of Trustees of said Consoli-
dated School District.
SECTION 3: Issue bonds for buildings and land.-The trustees
of said Consolidated School District and the Treasurer of said Coun-
ty are authorized and empowered to issue and sell negotiable coupon
bonds of said Consolidated School District not exceeding the amount
of Two Hundred Twenty-five Thousand ($225,000.00) Dollars. The
proceeds of such bonds are to be used by said trustees in constructing
and equipping a school building or buildings of said Consolidated
School District and in purchasing land upon which to construct such
building or buildings, and said trustees are authorized to use same
for such purposes.
SECTION 4: Issuance -     denominations - interest - maturi-
ties.-The said bonds may be issued in a single issue, or from
time to time in separate issues, and shall be issued in such amounts
and at such times as may be determined by the said Board. Said
bonds shall be in such denomination, or denominations; have such
date or dates; bear such rate or rates of interest, payable semi-annual-
ly or annually; shall mature at such times; and be payable at such
place or places as said Board may determine; PROVIDED, that not
less than Eight Thousand ($8,000.00) nor more than Fifteen Thou-
sand ($15,000.00) Dollars of the principal of said bonds shall mature
in any one year.
SECTION 5: Execution,-Said bonds may be signed by the chair-
man of said Board and the Treasurer of said County, but the lith-
ographed or engraved signatures of said chairman and said Treas-
urer, upon the coupons attached to said bonds shall be a sufficient
signing of said coupons.
SECTION 6: Sale.-The said bonds shall be sold by the said
Board at not less than par and accrued interest on sealed bids after
publication of the notice of such sale and the call for bids thereat in
such newspaper or newspapers vs may be designated by the said
Board. At any proposed sale, the said Board shall have a right to re-
ject any or all bids, and in the event that all bids are rejected, said
Board shall have a right to re-advertise the sale of said bonds and
call for bids thereat after publication as provided for the original
proposed sale.
SECTION 7: Deposit and disbursement of proceeds,-The pro-
ceeds derived from the sale or sales of said bonds shall be, by the
Treasurer 0f said County, kept .separate and distinct from other
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